U.S. ECONOMIC STATISTICS - MONTHLY DATA

2000 2001 2002 Aug-02 Sep-02 Oct-02 Nov-02 Dec-02 Jan-03 Feb-03 Mar-03 Apr-03 May-03 Jun-03 Jul-03
Unemployment Rate (level) 4.0 4.8 5.8 5.8 5.7 5.8 5.9 6.0 5.7 5.8 5.8 6.0 6.1 6.4 6.2
Payroll Employment (monthly increase, thousands)
Total Nonfarm 161 -149 -39 20 65 119 1 -211 158 -121  -151 -22 -76 -72 -44
Private 139 -195 -55 -11 18 101 5 -227 138 -133  -110 -1 -34 -71 -34
Inflation (percent)
CPI 3.4 1.6 2.4 0.2 0.2 0.2 0.1 0.1 0.3 0.6 0.3 -0.3 0.0 0.2 0.2
excluding food and energy 2.6 2.7 1.9 0.3 0.2 0.1 0.1 0.2 0.1 0.1 0.0 0.0 0.3 0.0 0.2
PPI - finished goods 3.6 -1.6 1.2 0.0 0.3 0.8 -0.3 -0.3 1.7 1.3 1.6 -1.7 -0.3 0.5 0.1
West Texas Intermediate crude oil ($/barrel) 30.30 25.92 26.14 28.38 29.67 28.85 26.19 29.40 32.70 35.63 33.13 28.04 27.91 30.52 30.67
Housing (thousand units, annual rate)
Housing Starts 1,569 1,603 1,705 1,630 1,810 1,653 1,760 1,815 1,828 1,640 1,742 1,627 1,738 1,803 ---
New Single-Family Home Sales 880 907 977 1,025 1,057 1,005 1,022 1,052 1,009 935 1,008 999 1,108 1,160 ---
Auto and Light Truck Sales (million units, ann'l rate 17.2 17.0 16.8 186 162 153 159 182 16.1 15.3 16.1 164 160 163 17.2
Retail Sales and Food Services (growth, percent) 2.5 3.4 4.3 0.6 -1.7 0.1 0.8 1.4 0.4 -1.4 2.3 -0.3 0.5 0.9 1.4
ex - motor vehicles and parts dealers 3.7 2.0 4.2 0.3 -0.1 0.7 0.3 0.1 1.4 -0.6 1.5 -0.9 0.3 1.0 0.8
Industrial Production (growth, percent)
Total 1.8 -5.9 1.5 -0.2 -0.1 -0.6 0.2 -0.8 0.7 0.1 -0.6 -0.5 0.1 0.0 0.5
Manufacturing 1.3 -6.0 0.9 0.1 -0.2 -0.6 0.1 -0.9 0.5 0.0 -0.2 -0.7 0.2 0.3 0.2
Capacity Utilization (percent)
Total 82.7 77.3 75.6 761 760 755 756 749 753 753 748 743 743 742 745
Manufacturing 81.4 75.6 73.7 743 741 737 737 730 733 733 731 725 726 727 728
ISM Composite Index - Manufacturing 51.7 44.0 52.4 50.3 50.7 498 505 552 539 505 46.2 454 494 498 518
ISM Business Activity Index - Nonmanufacturing 59.3 49.0 55.1 519 554 539 557 542 545 539 479 507 545 606 65.1
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2000 2001 2002 Aug-02 Sep-02 Oct-02 Nov-02 Dec-02 Jan-03 Feb-03 Mar-03 Apr-03 May-03 Jun-03 Jul-03

New Orders for Durables (growth, percent) -5.7 -10.8 1.2 -1.1 -4.6 1.7 -1.2 -0.4 2.1 -1.1 1.3 -2.4 0.1 2.6 ---
New Orders for Nondefense Capital Goods 2.4 -23.4 0.6 40 -10.7 4.4 -1.2 2.4 1.9 -4.9 3.2 -0.1 0.3 3.2 --—-
Business Inventories (percent change) 5.4 -5.4 21 0.0 0.6 0.1 0.3 0.6 0.3 0.7 0.3 0.0 -0.3 0.1 ---
Business Inventories (inventory/sales ratio) 1.42 1.44 1.38 137 138 138 138 139 138 140 138 140 140 1.4 ---
Manufacturing 1.37 1.42 1.34 132 133 1.31 133 134 132 134 132 135 134 1.33 ---
Wholesale Trade 1.30 1.32 1.25 123 124 123 122 124 122 122 121 124 123 1.22 ---
Retail 1.59 1.58 1.56 153 158 159 159 157 158 162 159 160 1.59 1.6 ---
U.S. Trade Balance (billions of dollars) -375.4 -357.8 -418.0 -36.2 -36.7 -352 -386 -423 -401 -386 -429 -416 -415 -395 ---
Merchandise Trade Balance -452.4 4272  -482.9 -421 419 -406 -441 -474 -449 437 -475 -46.4 -46.7 -45.0 ---
Index of Leading Indicators (percent change) -1.9 2.1 0.7 -0.1 -0.5 0.0 0.5 0.2 0.0 -0.5 -0.2 0.1 1.1 0.1 -
Index of Coincident Indicators (percent change) 2.1 -1.6 0.7 0.0 -0.1 0.0 0.1 -0.1 0.3 -0.3 -0.1 0.0 0.1 0.1 -
Interest Rates (percent)
3-month T-bill 5.84 3.45 1.61 163 163 160 126 120 117 116 113 114 1.08 095 0.90
10-year T-note 6.03 5.02 4.61 426 387 394 405 403 405 390 381 396 357 333 3.98
Baa rate 8.36 7.95 7.80 758 740 773 762 745 735 706 695 685 638 6.19 6.62
Mortgage rate, 30-year fixed 8.06 6.97 6.54 629 609 6.11 607 605 592 584 575 581 548 523 563




